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C. Antitrust 
D. Environmental protection 

 
V. Contracts – Nature and Classes 

A. Definition of contract 
B. Contracts contrasting with agreements 
C. Classification of contracts 

 
VI. Offer and Acceptance 

A. Requirements of a valid offer 
B. The offer 

 
VII. Defective Agreements 

A. Mistakes 
B. Fraud 

 
VIII. Capacity to Contract 

A. Minors 
B. Insane persons 
C. Intoxicated persons 
D. Convicts 

 
IX. Consideration 

A. Definition 
B. Nature of consideration 
C. Adequacy of consideration 
D. Insufficient or invalid consideration 

 
X. Illegal Agreements 

A. Gambling contracts 
B. Sunday contracts 
C. Usurious contracts 
D. Contracts of unlicensed operator 
E. Contracts contrary to public policy 

 
XI. The Written Contract 

A. Statute of fraud 
B. Note or memorandum 
C. Parole evidence role 

 
XII. Third Parties and Contracts 

A. Third party beneficiary 
B. Novation 
C. Assignment 
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D. Delegation 
E. Technicalities of an assignment 
F. Form of assignment 
G. Effect of an assignment 
H. Warranties of the assignor 
I. Joint contracts 

 
XIII. Termination of Contracts 

A. Performance 
B. Discharge by operation of law 
C. Voluntary agreement of parties 
D. Impossibility of performance 
E. Acceptance of breach of contract 
F. Remedies of breach of contract 
G. Malpractice 

 
REQUIRED TEXTBOOK AND MATERIAL:  
The textbook: Essentials of Business Law 7th Edition by Jeffrey F. Beatty, Susan S. 
Samuelson, Patricia Sanchez Abril and Cengage MindTap software. 
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